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NEW SPORTS CONQUESTS

The document | have the pleasure to present to you here contains detailed and complete information
regarding the CONMEBOL's financial situation. The diffusion of this information is carried out in strict
fulfilment of our principles of transparency and professional management and has the objective to offer
the South American football family a broad and consistent view of the Confederation’s work. With pride and
satisfaction, | can share with you today, that the prestigious international firm PricewaterhouseCoopers’
(PwC) opinion confirms that CONMEBOL fully complies with the principles of transparent administration
and management, and fully observes legal regulations.

The data included here shows not only our institution’s great financial strength, but also serves to prove
that South American football is appreciated and valued in the global market. Improvements in negotiation
conditions with regards to transmission rights or sponsors make more and better investments in football,
in all its categories, possible. This is our purpose: to produce high-quality tournaments that encourage the
growth and development of football in the entire continent.

Whatever | may say in this brief introduction may end up being redundant with regards to the thorough
explanation offered in the following pages. Thus, | would rather focus on another point: the quest for sports
glory. This is our compass. All of CONMEBOL’s resources and work pursue this goal. Our final objective is
that South American teams—both men’'s and women's, in main and lower categories, in futsal and beach
soccer—honour their rich and glorious history and honour the passion and support of millions of men,
women, boys, girls and adolescents of our continent with dedication and talent.

CONMEBOL



The World Cup’s return to its first home, South America, inspires
us to continue down this path. Our daily efforts, as well as
CONMEBOL’s technical, human, and financial resources are focused
on achieving new sports conquests.

Let’s continue to Dream Big!

qh\l” WS

Alejandro Domihguez W-S
President
South American Football Confederation

~CONMEBOL-
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DEAR FRIENDS,

This year allowed us to go back to living all of the emotions we missed so much due to the unfortunate pandemic.
Once the aforementioned event was past, the CONMEBOL restarted its activities with a renewed energy, and its
entire team worked whole-heartedly in bringing back to its fans and the South American continent what they
so desired: to enjoy football with all five senses.

We closed the 2022 fiscal year with an operational income of over USD 455 million, of which 91% was directly
reinvested. Ourinstitution continues to boast the financial strength it is known for, with Total Assets of about USD
622 million,and a total Net Equity of USD 130 million. These numbers were audited by the renowned international
firm PricewaterhouseCoopers, thus ensuring transparency.

The end ofthe 2022 fiscal year coincided with the end of a commercial cycle that had started in 2019.This encouraged
us to generate more value in our negotiations regarding our tournaments’ transmission rights and sponsorship.
Thanks to that, we managed to obtain more favourable conditions, which led to greater revenues that can be
tied to the arrival of new brands, such as Coca Cola and Powerade, in addition to the brands that were already
supporting our club tournaments. It is important to note that we have also renewed our ISO 37001 Anti-Bribery
Management Systems certification, proof of our organization’s commitment with transparency and honesty.

Thanks to all this, we will be able to reinvest in infrastructure improvements, prize increases for participating in
our tournaments and prizes for national teams and clubs, as well as foster the development of women'’s football
and lower divisions with record sums, which will be handed in our main competitions. An example would be that,
starting in 2023, CONMEBOL will hand additional prizes for matches won starting at the Group Phase for both the
CONMEBOL Libertadores and the CONMEBOL Sudamericana, and thus increase competitiveness and interest in
said competitions. Investment in football is constant. We will implement VAR in the 312 matches of the CONMEBOL
Libertadores and CONMEBOL Sudamericana. We continue to handle the organization’s funds responsibly by
including new Swiss financial institutions, thus allowing the organization to generate more revenue safely.

CONMEBOL



There is still a lot to be done, and in 2023, we will continue to place
all of our efforts into showing the world that South American can.
South America can be a champion, South America can continue to
surprise, it can continue to develop talent in all of football’s categories,
and above all, South America can Dream Big.

Thank you.

Ramon Jesur En
President of the Financial Commission
South American Football Confederation

FINANCIAL REPORT 2022
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OPINION FROM PWC INDEPENDENT
AUDITORS ON THE FINANCIAL STATEMENTS
AS OF DECEMBER 31,2022

K

pwe

FREE TRANSLATION OF THE ORIGINAL REPORT IN SPANISH
REPORT OF THE INDEPENDENT AUDITORS
March 10, 2023

To the Prestdent and Members of the
South American Football Confederation — CONMEBOL

We have examined the attached financial statements corresponding to the South American Footbail
Confederation (hereinafter "CONMEROL™), which includes a Statement of Financial Position as of
December 31, 2022 and 2021, and the corresponding statements of ineome and expenditeres, changes
in equity, and cagh flow for the years then ended, as well as a summary of significant accounting polictes
and other explanatory notes.

Managerial respnnsibility for the financial stetements

Mapagement is responsible for the adequate preparution and prescntation of the aforcimeentionced
financisl statements i accordance with the standards of financial information issucd by Conscjo de
Contadores Piblicos del Parapuay (in Hnoglish Paraguayan Poblic Accountants Council). This
responsibility includes the design, implementation and maintenance of relevant internal controls
related to the adequate preparation sod prosentation of the finaneisi statetnents so that they are (ree
from material mistakes due to fraud or errar, the selection and application of appropriaic accounting
policies and the implementation of reasonable accounting estimates according to eircumstances,

Aunditor responsibility

Cur resparsibility cansists of expressing an opinion regarding the aforementioned financial statements
based on our andit.

Scaope

We conducted vur audit in accordance with suditing standands in force in Paraguay issued by Consejo
de Contadores Péblicos del Paraguay (in English Paraguayan Public Accountants Council). Such
standards require that we fulfill ethical requitements and plan and execete the audit with the sbjective
to obtain reasonable assuranee about whether the financial skatements are free from matenal
migstaternent. An audit involves performing procedures to obtain audit cvidence the amounts and
diselozures in the financial statements. The scleeted procedures depend on the auditor's judgment,
including the risk assessment of material misstatement of the financial statements, due to fraud or error.
When implementing these risk assessments, the auditor considers relevant internal controls related to
the adeguate preparation and presentation of the Entity's financial statements so as to design aediting
procedures that arc appropriate within the circumstances, but not with the purposc to express an
apinion with regards to the effectiveness of the Entity's internal control. An audit aiso includes
evaluating the appropriateness of accounting policies used and the reasonsbleness of accounting
estimates made by managemcot, as well as cvaluating the overall preseatation of the financial
statcmacnts. We consider that the audit evidence we have obtained is suificient and appropriate to
provide a basis for our audit opinion.

PricewaterhouseCoopers S.R.L, Av. Santa Teresa 1827 and Aviadores del Chaco, Torres del Paseo, Tower 2, 24th
Floor, Asuncion, Paraguay, T:+595(21)418-8000, F: +595(21)418-8005, www.pwe.cont/py.

D 202 PreamathensaCtopas 5.A.L. Al G0NIE romaved Pwl f 080 1 00 PriowlsroussConmss mned §ab Hy oompny Bl 4omaaman e Pad iabeod Each
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Opinion

In our cpigion, the accompanying financial statements present fairly, in all material respect, the
finaecial position of CONMERBOL, as of December 31 2022 and 20321, the income and expenditures of
their operations, the changes in equity, and cash flows for the years then ended, in sccordance with the
standards of financial information issued by Consejo de Contadores Piblicos del Paraguay (in English
Paraguayan Public Accountants Couneil},

l\cewaler‘huusef;‘o {,{érs S5.R.L.
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BALANCE SHEET AS OF DECEMBER 31,2022
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STATEMENT OF INCOME AND EXPENDITURES
AS OF DECEMBER 31,2022
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STATEMENT OF CHANGES IN
SHAREHOLDER’S EQUITY
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CASH FLOW STATEMENT
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NOTES TO THE FINANCIAL STATEMENTS
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i} Te safeguard the Member Associations' and their fans’ genaral interasts from interventions in their
internal affairs.

k) To maintain good relations with FIFA and cooperate with it and other confederations recognised by it.

) Toensure that their representatives al FIFA loyally defend the interests of assockation football globally
and South American football in paricular.

m}  To resolve any disputes that may rise among Member Associations and suppart them in any affaic
upan their request.

n}  Toensure that their Member Associations, and their affilisted clubs, as well as the rest of the natural
and legal persons directly or indirectly submitied to the jurisdiction of a Member Assaciation (Leagues,
Regional Federations, offictals, players, coaches, referees, etc.) respect the basic principles and
obligations stated andfor reflected in CONMERBOL's and FIFA's regulations. For this, CONMEBOL
may adopt. by means of its competent hedies {Council and Disciplinary Autherities), the corrective and
punitive measures that may be deemed necessary, including disciplinary measuras, with hoth national
and international effects.

oy To ensure that the principle of non-interference by third parties, and the principle of independence are
applied at CONMEBQL.

Member Associations

- Argentinian Foothall Association
— Paraguayan Football Association
~ Uruguayan Football Association
— Brazilian Football Confederation
- Bolivian Football Federation

- Colombian Foothall Federation

- Ecuadorian Football Federation
- Football Federation of Chile

—  Peruvian Football Federation

- Venezuelan Football Federation

Governing and Representative Bodies

- The Congress

— The Council

— The Emergency Council

- The Presidency

- Eight Permartent Commissions
— Three Judicial Organs

Council Composition

- A President

— Three Vice-Prezidents, which shall be elected by the Congress from ampngst the CONMEBOL's
Member Assacialions’ Presidents. The Vice-Presidents ghall be ordered from first to third.

- Seven Directors who shall be the CONMEBOL's Member Associations' Presidents who are not
occupying the position of Vice-President.

CONMEBOL's current administration, following good govemance, ethics, social respansibility and
transparency standards, has established the CONMEBOL Pilars: 1) Leading Institution; if) Clear Rules;
and iii} Reinvesting i Football.

Confederacién Sudamericana de Fatbol
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INTERNAL AUDIT REPORT

sy

vE
Ve
- CONMEBOL-
INTERNAL AUDITING DEPARTMENT REPORT
CORRESPONDING TO THE 2022 FISCAL YEAR
76th ORDINARY CONGRESS

Luque, Paraguay, March 10,2023

Mr. President and South American Football Confederation - CONMEBOL Member Association
Representatives:

As 2022 ends, so does the commercial cycle that started in 2019. This period contributed
learning, organizational improvements, new processes, and new rules with which we have
been able to consolidate as an Institution and as a department. We face this new cycle,
stronger in terms of control methods, technological tools, and new professionals with
ample experience, both in the administrative and technical fields, in order to continue
moving forward.

We remain firm in our commitment with transparency. CONMEBOL has renewed the ISO 37001
Anti-Bribery certification, with which the Institution has consolidated its corresponding
controls and procedures. At the Audit Department, we are responsible for verifying the
effectiveness of these controls and overseeing the improvement commitments we made.

In 2022, the CONMEBOL Libertadores, CONMEBOL Sudamericana,and CONMEBOL Recopa club
competitions were carried out successfully, as well as tournaments like the CONMEBOL Copa
América Femenina. Administrative procedures were created for these events in accordance
with our Clear Rules pillar. The Internal Auditing Department was in charge of monitoring
processes and verifying both income and expenditures.

The US Department of Justice repaid 71 million USD to CONMEBOL through the World Football
Remission Fund agreement, managed by the FIFA Foundation and following the Fund'’s
procedures. During 2022, 7 CONMEBOL projects were approved, executing approximately
90% of such funds. This implementation generated new procedures and working teams in
order to comply with required regulations and controls. The projects’ reports include both
qualitative and quantitative aspects verified by our internal audit, as well as by external
audit firms with international membership.

Confederacién Sudamericana de Fatbol
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It is important to note that funds for development granted by FIFA through its Forward
Programme have been received and allocated to Evolucién projects presented by Member
Associations, as well as other items listed in the objectives contract. This program also closes
a cycle in 2022 and the external audits carried out on these funds have been satisfactory
to date.

Continuing with the ongoing improvement approach, internal audit has automated a list
for income and expenditures control. At the institutional level, we also count with self-
management platforms for various topics such as expense reporting, talent management,
and a supplier registry. We also updated our SAP reports, administrative procedures manual,
and roles and duties manual. With said actions, we achieve a greater efficiency, which serves
to strengthen the control environment.

During 2022, and following the Clear Rules pillar, all CONMEBOL payments were made through
previously verified and registered wire transfers. Income was also received 100% through
banks, making income and expenditure traceability 100% effective. These conclusions arise
as a result of revisions carried out in the internal audit’s development plan.

We have also issued and delivered monthly reports that are contemplated in our working
plan, setting commitments and deadlines in the corresponding cases.

As of this report’s issue date, external auditing tasks have been concluded by the Paraguayan
branch of the international firm PriceWaterhouseCoopers, whose undisputed opinion shall
be submitted for approval during the next Congress, which will take place on March 31 of this
year. Likewise, the 2023 Budget shall also be submitted for approval. On another hand, and
in compliance with the Secretariat of Money and Goods Laundry Prevention (SEPRELAD)’s
Article 10, Section 1, of Resolution #453/2011 of December 30, 2011, the international firm
has also issued the corresponding report.

CPA. Andrea Rigoni M.
Internal Auditing Manager

Confederacién Sudamericana de Fatbol
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COMPLIANCE CERTIFICATES

AITTES B HACS MDA

T SUBSECRETARIA DE ESTADO DE TRIBUTACION NUMERO 4270151301609

—— FECHA 13/03/2023
TRIBUTACION
FORM.427-1 CERTIFICADO DE CUMPLIMIENTO TRIBUTARIO

DATOS DEL SOLICITANTE

RUC 80006237 NOMBRE O RAZON SOCIAL

DV 0 CONFEDERACION SUDAMERICANA DE FUTBOL

A LA FECHA DE EXPEDICION DEL PRESENTE DOCUMENTO EL CONTRIBUYENTE HA CUMPLIDO CON SUS OBLIGACIONES ANTE LA
ADMINISTRACION Y SE EMITE EL PRESENTE CERTIFICADO DE CUMPLIMIENTO TRIBUTARIO EN CARACTER NORMAL EN VIRTUD A LO
ESTABLECIDO EN EL ART. N° 194 DE LA LEY N° 125/91 Y SU MODIFICACION CON LA LEY N° 2421/04 Y DEMAS DISPOSICIONES VIGENTES.

VALIDO HASTA: 12/04/2023 NUMERO DE CONTROL : 842D088F

SUBSECRETARIA DE ESTADO DE TRIBUTACION

427130006237 5420053F

CONMEBOL



INSTITUTO DE PREVISION SOCIAL
DIRECCION DE APORTE OBRERO PATRONAL

CERTIFICADO DE CUMPLIMIENTO
CON EL SEGURO SOCIAL

INSTITUTO DE PREVISION SOCIAL

de o gente

USUARIO EMISION: 3204961 NRO. CERTIFICADO: 375151

FECHA EMISION: 09-03-2023 VENCIMIENTO:  14-04-2023

DATOS DEL EMPLEADOR

Nro. Ruc: 80006237 Nro. Certificado: 375151

Razon Social: CONFEDERACION SUDAMERICANA DE FUTBOL

Actividad(es): CONFEDERACION DE ASOCIACIONES DE FUTBOL

Fecha de Inscripcion: 02-09-2013 Cantidad de Asegurados: 185

0558-82-0240 -
Nro. Patronal(es):

CONSTE QUE EL(LOS) EMPLEADOR(ES), A LA FECHA DE EMISION DEL PRESENTE CERTIFICADO NO ADEUDA(N)
EN CONCEPTO DE APORTE OBRERO PATRONAL

Se expide el presente Certificado sin perjuicio de las facultades de Fiscalizacion y Control otorgadas a la Direccion Aporte Obrero Patronal.

Nota: Cualquier correccion no salvada en el texto invalida el presente certificado. "El presente instrumento solo certifica estar al dia en el
pago del aporte Obrero-Patronal del/los personall/es declarado/s, no eximiendo la responsabilidad patronal sobre los no declarados.".

La validez de este documento se puede confirmar, ingresando el nimero de ruc y certificado a traves de nuestro sitio:

http://servicios.ips.gov.py/constancia/

Constitucidon y Luis Alberto de Herrera 141/3 WWWw.ips.qov.py

LA MISION DEL INSTITUTO DE PREVISION SOCIAL "Otargar las prestaci

en la gestion de los talentos y recursos, pa

s del seguro social con calidad y calidez mediante la excelencia

ra el bienestar de sus beneficiarios”.




poevs meo ™ GOBIERNO  Ftaguay
Y SEGURIDAD SOCIAL . NACIONAL e, (n, s

MINISTERIO DE TRABAJO, EMPLEO Y SEGURIDAD SOCIAL

COMPROBANTE DE PRESENTACION DE PLANILLAS LABORALES N° 72760401

CORRESPONDIENTE AL PERIODO 2022

N° Patronal MTESS: 70648

N° RUC: 80006237-0
N° Patronal IPS: 0558-82-0240
Nombre de la Empresa: CONFEDERACION SUDAMERICANA DE
FUTBOL
Direccion: AVDA SUDAMERICANA Y VALOIS
’ RIVAROLA
Localidad: LUQUE
Departamento: CENTRAL

CONFEDERACION DE ASOCIACIONES

Actividad Principal: NACIONALES SUDAMERICANAS

Fecha Presentacion: 14/03/2023
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Martes, 28 de febrero de 2023
Sefores
Secretaria de Prevencién de Lavado de Dinero y Bienes (SEPRELAD)

De nuestra consideracion:

Tenemos el agrado de remitir una copia del “Informe especial sobre cumplimiento de la
Ley N° 1.015/97 y sus medificaciones, ampliaciones y reglamentaciones”, emitido por la
firma de auditoria externa PWC a la CONMEBOL al 31 de diciembre de 2022.

Atenteamente,

D

screteria da Prevenciéa de Lavado de Dinero o Bienss

) -
I e El A f-
o e A [ T e

~

Confederacién Sudamericana de Fatbol

R Tel.: +595 21517 2000 @ Autopista Silvio Pettirossi y Valois Rivarola & www.conmebol.com
Luque - Paraguay

FINANCIAL REPORT 2022
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ISO 37001 CERTIFICATION (ANTI-BRIBERY
MANAGEMENT SYSTEMS)

CERTIFICATE

Environmental Management System for
1SO 37001:2017

TUV NORD Brasil hereby certifies that company

Confederacion Sudamericana de Futbol

Avda. Sudamericana y Valois Rivarola — Central ‘ 1

2060 - Central - NA - Paraguay P
-CONMEBOL-

Has established and applies a management system in line with the above standard for the following scope

Administrative Management Developed by the Employees, Directors and Members of the CONMEBOL Council

Certificate Registration No. TNBR-28448

Valid from 05/01/2022
Valid from 05/01/2022
Initial certification 2022

Reginaldo Maia
Managing Director Barueri, 05/01/2022

The validity of this certificate is subject to the continuous and satisfactory compliance of the company to the conditions stated in the certification contract.
This certificate entitles the company to be registered in the list of certified companies of the Brazilian System for Conformity Assessment.

TUV NORD Brasil Avaliagdes da Qualidade Eireli. Al. Madeira, 222 — 3° andar 06454-010 — Barueri — SP — Brasil  www.brtuv.com.br

CONMEBOL
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Argentina

Cliente: Confederacion Sudamericana de Futbol )
Calle: Avda. Sudamericana y Valois Rivarola 2060 TUV NORD Argentina S.A.

Pais: Paragua
guay Av. Del Libertador 8142 — Piso 1

Ciudad Autonoma de Buenos Aires

Atencion: Alejandro Dominguez Argentina.

Cargo: Presidente
Tel.: (595-21)517-2000
Cel.: +595981859610

E-mail: adominguez@conmebol.com Tel.: +54 11 3987 5778

www.tuv-nord.com/ar

Ref.: Carta de Recomendacién para Certificacion

Buenos Aires, 16 de Marzo de 2023

Estimado Sr. Dominguez
Por medio de la presente, declaramos para los debidos fines que el servicio de auditoria

“seguimiento mes 12” correspondiente al Sistema de Gestion de Confederacién Sudamericana
de Futbol fue aprobado satisfactoriamente segun los procedimientos estipulados.

Quedando a disposicién saluda atentamente,

Ing. Rodolfo Dietl
OPERATIONS & QUALITY MANAGER

TUV NORD Argentina S.A.
CUIT 30-71147413-3

Av. Del Libertador 8142 — Piso 1
CABA — Argentina

Tel.: +54 11 3987 5778
infoargentina@tuv-nord.com
www.tuv-nord.com/ar
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2023 BUDGET

ESTIMATED 2023 STATEMENT OF INCOME AND EXPENDITURES

The estimated 2023 Statement of Income and Expenditures is detailed below:

INCOME USD THOUSANDS

%

OPERATING INCOME
INCOME FROM TOURNAMENTS 500,368

OTHER INCOME 10,600

97.9%

21%

97.9%

21%

TOTAL INGRESOS 510,968

100.0%

EXPENDITURES

OPERATING EXPENDITURES

TOURNAMENT ORGANIZATION

COUNCIL AND COMMISSIONS

MARKETING AND COMMERCIALIZATION

OTHER COMPETITIONS AND DEVELOPMENT

ADMINISTRATION EXPENDITURES

FISCAL AND SOCIAL EXPENDITURES

73.8%

3.2%

9.7%

5.3%

5.3%

0.7%

TOTAL EXPENDITURES

97.9%

INCOME AND EXPENDITURES BALANCE

21%

The total income of USD 511,0 million corresponds to:

+ USD 468.2 million for the sales of commercial rights for CONMEBOL Libertadores, CONMEBOL Sudamericana,

CONMEBOL Recopa and other development tournaments;

+ USD 17.2 million for projects that apply to the World Football Remission Fund;

+ USD 15.0 million for FIFA Forward programmes, and;
+ USD 10.6 million corresponding to financial income and others.

The budgeted expenditures allocated for tournament organization amounts to USD 461.1million, and corresponds

mainly to:

+ USD 294.0 million allocated for contributions for participation and sports merit for Clubs playing in the
CONMEBOL Libertadores, CONMEBOL Sudamericana, CONMEBOL Recopa and CONMEBOL Libertadores

Femenina;

+ USD 17.2 million for funds that apply to the World Football Remission Fund;

+ USD 26.9 million for production expenses for matches related to CONMEBOL Libertadores, CONMEBOL

CONMEBOL
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Sudamericana, CONMEBOL Recopa and other club and national team tournaments;

+ USD 15.4 million allocated for referees and medical professional fees, airfare,accommodation, referee and
medical courses, doping control expenses and costs related to VAR for 2023;

+ USD 24.2 miillion allocated for logistic expenditures for tournaments, professional fees for delegates, airfare
and accommodation for match officials, trophies, and medals;

+ USD 27.2 million allocated for South American Football Development Programmes with FIFA Forward funds
and Evolucién funds;

« USD 48.3 million allocated for Marketing and Commercialization expenditures. Commissions for agencies
for television rights and sponsorship were considered within this item; and

+ USD 8.0 million allocated for corporate communication, legal authorities and other expenditures related
to tournament organization.

ESTIMATED 2023 STATEMENT OF INCOME AND EXPENDITURES.

DEPRECIATION RESULT
1.8 x 10.9
0.4% 21%

EXPENDITURES

498.2
97.5%
100% INCOME
Income per tournament 4854 97.5% EXPENDITURES
FIFA Forward 15.0 Expenditures related to football 4611
Otherincome 10.6 Expenditures for football management  37.2
TOTAL USD 511.0 TOTAL USD 498.2

FINANCIAL REPORT



50 | FINANCIAL REPORT

2023 BUDGET FOR PLANNED INVESTMENTS

DESCRIPTION AMOUNT IN USD
CONMEBOL STADIUM 50,000,000
SUMA CENTRE, INCLUDING WALLS, GENERATOR, CONNECTIVITY 2,500,000
TICKETING PLATFORM DEVELOPMENT 500,000
DIGITAL APP 750,000
INFRASTRUCTURE AND PHYSICAL SECURITY 661,257
INFORMATION TECHNOLOGY AND SECURITY 246,471
REFEREEING AND CETA 11,200
TOTAL 54,668,929*

*Prices do not include VAT

Infrastructure investment for 2023 focuses mainly on the construction of CONMEBOL'’s stadium. The
stadium is designed to generate the most favourable football atmosphere, with a capacity of 45,000
spectators and the possibility of increasing this to 60,000. In addition to its design, the project also
explores the importance of a sustainable and ecological architecture, with the creation of green spaces
inits surroundings, and also includes meeting points, with bars and shops for football fans. The stadium
is expected to become a South American football icon.

Regarding the SUMA Centre, the investment aims to contribute to creating opportunities for social and
individual development, and offering educational, recreational and health-related community services.
This is in addition to training agents on environmental care, and strengthening ties through football,
which is considered a constructive axis of social change.

The development of our own ticketing platform and an APP that connects fans with our tournaments
is planned as part of the new pillar, a Fan-Centered institution, and the digitalization strategy.

Otherinvestments include optimising space within the headquarters building, purchasing new furniture,
and some improvements in physical security. Additionally, the institution will invest in improving its
storage units, PCl and CCTV systems as well as electric adjustments.

As for technology purchases, these are aligned with the constant increase in information, periodical
system updates, and the replacement of equipment and components affected by use.

CONMEBOL
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2023 DIRECT INVESTMENT IN FOOTBALL

92.2% OF INVESTMENT IN FOOTBALL FOR 2023.

Continuing with its strategy for South American football development, CONMEBOL estimates investing
461.1 million USD directly into football-related activities. This amount represents 92.2% of the
organization’s resources.

In fulfilment of the strategic pillar Reinvesting in Football what football generates, the investment
is centred on improving the quality of South American football at every level. Particularly through
contributions to clubs and national teams for their participation and merit. This will substantially
increase in 2023, with the aim to recognise sports merit and increase competitiveness. Additionally, funds
granted by the World Football Remission Fund will be allocated to projects that focus on promoting
football for women and girls, education, and humanitarian needs.

Investments will also be allocated to improving match production quality for main competitions,
by constantly training match officials, and using VAR in every match played during the CONMEBOL
Libertadores and CONMEBOL Sudamericana. The institution will also work on the continuing development
of football in all of its levels and categories by supporting: lower divisions, sports schools, adequate
infrastructure, specialised clinics, technical training for referees, youth schools and technification.

INVESTMENT IN FOOTBALL 2023 BUDGET
(IN MILLIONS OF USD)

IN USD MILLIONS %

TOTAL BUDGETED EXPENDITURES 500.1 100.0%
DIRECT INVESTMENT IN FOOTBALL

CONTRIBUTIONS FOR PARTICIPATION AND SPORTS MERIT 294.0 58.8%
PROJECT APPLICATION - World Football Remission Fund 17.2 3.4%
MATCH PRODUCTION 269 5.4%
REFEREEING, VAR, DOCTORS 15.4 31%
TOURNAMENT LOGISTICS AND ORGANISATION 24.2 4.8%
FIFA FORWARD - CONMEBOL EVOLUCION 27.2 5.4%
MARKETING AND COMMERCIALIZATION 48.3 9.7%
OTHERS 8.0 1.6%
TOTAL DIRECT INVESTMENT IN FOOTBALL 461.1 92.2%

FINANCIAL REPORT 2022
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EVOLUTION OF CLUB
TOURNAMENT PRIZES

The following graph shows the evolution of prizes awarded for participation and sports merit in club-
level tournaments:
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CONMEBOL
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CONTRIBUTIONS TO CLUBS IN CONMEBOL
LIBERTADORES, COMPARING THE LAST 5 YEARS

2019 2020 2021 2022 2023

% % N % %
TEAMS: 47 TEAMS: 47 TEAMS: 47 TEAMS: 47 TEAMS: 47
N N N2 N %
MATCHES: 155 MATCHES: 155 MATCHES: 155 MATCHES: 155 MATCHES: 155

N2 N2 2 N2 N2
USD 161,900,000 USD 168,300,000 USD 168,300,000 USD 170,000,000 USD 202,040,000

ECONOMIC REGIME - CONMEBOL LIBERTADORES 2023

RUNNER- UP CHAMPION
From Phase 1 18,550,000 29,550,000*
NUMBER OF
2023 MATCHES 2023
PHASE TOTAL USD TOTAL USD
PHASE 1 400,000 6 2,400,000
PHASE 2 500,000 16 8,000,000
PHASE 3 600,000 8 4,800,000
TOTAL PRELIMINARY PHASE 15,200,000
GROUP PHASE 1,000,000 96 96,000,000
SPORTS MERIT - GROUP PHASE 300,000 77 23,040,000 **
ROUND OF SIXTEEN 1,250,000 16 20,000,000
QUARTER FINAL 1,700,000 8 13,600,000
SEMIFINAL 2,300,000 4 9,200,000
RUNNER-UP 7,000,000 1 7,000,000
CHAMPION 18,000,000 1 18,000,000
TOTAL 155 202,040,000

Payments to the local team.
(*)100% of Group Phase victories are considered.
(**)80% of Group Phase victories are considered.

FINANCIAL REPORT 2022
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CONTRIBUTIONS TO CLUBS IN CONMEBOL

SUDAMERICANA, COMPARING THE LAST 5 YEARS

2023

2019 2020 2021 2022
% % % %
TEAMS: 54 TEAMS: 54 TEAMS: 56 TEAMS: 56
N N N N
MATCHES: 105 MATCHES: 105 MATCHES: 157 MATCHES: 157
% % % %
USD 47,200,000 USD 47,200,000 USD 58,960,000 USD 59,960,000

ECONOMIC REGIME - CONMEBOL SUDAMERICANA 2023

N
TEAMS: 56

N2
MATCHES: 157

¥
USD 75,880,000

RUNNER- UP CHAMPION
From Phase 1 5,675,000 8,675,000
NUMBER OF
2023 UMBER O 2023
PHASE TOTAL USD TOTAL USD
FIRST PHASE - HOME 225,000 16 3,600,000
FIRST PHASE - AWAY 250,000 16 4,000,000
GROUP PHASE 300,000 96 28,800,000
SPORTS MERIT - GROUP PHASE 100,000 77 7,680,000 **
ROUND OF SIXTEEN - PRELIMINARY 500,000 16 8,000,000
ROUND OF SIXTEEN 550,000 16 8,800,000
QUARTER FINAL 600,000 8 4,800,000
SEMIFINAL 800,000 4 3,200,000
RUNNER-UP 2,000,000 : 2,000,000
CHAMPION 5,000,000 5,000,000
TOTAL 157 75,880,000

Payments to the local team with the exception of single matches carried out during the first phase.

(*)100% of Group Phase victories are considered.
(**)80% of Group Phase victories are considered.

CONMEBOL
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CONTRIBUTIONS TO CLUBS IN CONMEBOL RECOPA,
COMPARING THE LAST5 YEARS

2019 2020 2021 2022
N N g N
TEAMS: 2 TEAMS: 2 TEAMS: 2 TEAMS: 2 TEAMS: 2
N N N N N2
MATCHES: 2 MATCHES: 2 MATCHES: 2 MATCHES: 2 MATCHES: 2
N N g N N2
USD 2,000,000 USD 2,000,000 USD 2,000,000

uUsD 2,400,000

UsD 2,700,000

ECONOMIC REGIME - CONMEBOL RECOPA 2023

2023 MATCHES

IN USD
CHAMPION 1 1,800,000
RUNNER-UP 1 900,000
TOTAL 2 2,700,000

CONMEBOL CONTRIBUTIONS TO MEMBER
ASSOCIATIONS (USD 1,000,000 EACH)

ALLOCATED TOWARDS STRENGTHENING LOCAL TOURNAMENTS - 2023

AMOUNT IN USD NUMBER

TOTAL
MEMBER ASSOCIATIONS 1,000,000 10 10,000,000
TOTAL 10 10,000,000

FINANCIAL REPORT 2022
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CONTRIBUTIONS TO CLUBS IN CONMEBOL
LIBERTADORES FEMENINA, COMPARING THE
LAST 5 YEARS

2019 2020 2021 2022
N N N N
TEAMS: 16 TEAMS: 16 TEAMS: 16 TEAMS: 16 TEAMS: 16
N N N N NZ
MATCHES: 32 MATCHES: 32 MATCHES: 32 MATCHES 32 MATCHES:: 32
N N N N N2
USD 285,000 USD 285,000 USD 285,000 USD 2,155,000 USD 3,350,000

ECONOMIC REGIME - CONMEBOL LIBERTADORES FEMENINA 2023

RUNNER- UP CHAMPION
650,000 1,750,000
2023 2023

PHASE AMOUNT IN USD AMOUNT IN USD
PARTICIPATION 50,000 16 800,000
3RD PLACE 250,000 1 250,000
RUNNER- UP 600,000 1 600,000
CHAMPION 1,700,000 1 1,700,000
TOTAL 3,350,000

CONMEBOL
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REPORT FROM THE COMPLIANCE AND
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REPORT FOR THE CONMEBOL CONGRESS
REPORT FROM THE COMPLIANCE AND AUDITING

-CONMEBOL- COMMISSIONS TO THE CONMEBOL CONGRESS.

FUTBOL DESDE 1916

In accordance with Article 47° of the CONMEBOL Statutes, it is
our responsibility to verify the reliability and correctness of the
financial information, review the financial statements and the
external audit report of the CONMEBOL, supervise the compliance
regarding the distribution and flow of development-related
funds, assist, advise and support the Council in monitoring
all economic aspects and compliance with internal order,
recommend the appointment of external auditors, annually
review the effectiveness of the risk assessment, review the
reports and effectiveness of the internal audit.

In our capacity as CONMEBOLs Compliance and Auditing
Commission, we have verified the Financial Statements audited
by PriceWaterhouseCoopers for the fiscal year ended December
31,2022, which includes the Balance Sheet, Statement of Income
and Expenditures, Statement of Changes in Shareholder’s Equity,
Statement of Cash Flow, and a summary of significant accounting
policies, and other explanatory notes.

CONMEBOLs Management is responsible for preparing and
presenting the aforementioned financial statements in accordance
with financial reporting standards issued by the Paraguayan Council
of Public Accountants. Said responsibility includes the design,
implementation and maintenance of adequate internal controls for
the preparation and fair presentation of the Financial Statements
that are free of significant mistakes due to fraud or error.

Likewise, we have proceeded to evaluate the professional external
audit services proposals of international firms for the years 2023
and 2024. As a result, the selected firm to be proposed to Council
is PriceWaterhouseCoopers (PwC).

the Ethics and Compliance Director, Financial Director and the
Administrative Management team of CONMEBOL. We declare that
we do not have any observations to be presented.

» Monthly reviews of the internal audit reports for the 2022 period,
that show that they comply with the annual plan and have followed-
up on their commitments.

+ Reviewing the proposed IA Manual and Plan for 2023 and consider
it to be in accordance with the institution’s operations for your
approval.

« Reviewing and approving the 2022 Management Report, ECD
Strategy 2023-2026 and 2023 work plan presented by the Ethics
and Compliance Department (ECD).

- Likewise, based on the budget detail executed for the 2022
Fiscal Year, we have verified the distribution and application of
Development funds.

We confirm that we have had unrestricted access to all the
documentation and information necessary for the verifications
carried out.

We consider that our evaluation constitutes a reasonable basis
to justify the approval of the financial statements audited by
PriceWaterhouseCoopers, with an unqualified opinion, as we also
recognise the economic and internal compliance executed by
CONMEBOL.

On behalf of the Compliance and Auditing Commission

At the Compliance and Auditing Commission’s meeting on March 21, E i 6@4@0%
v

2022, we have evaluated the Financial Statements as of December
31,2022, the internal audit reports, the IA plan for 2023, the 1A
Manual and the Ethics and Compliance Department Report, and
the application of funds to development and risk assessment by:

- Discussing Financial Statements and analysing the external
audit’s independent report before CONMEBOL's Secretary General,

R Tel.: +595 21517 2000
Luque - Paraguay

CONMEBOL

Confederacién Sudamericana de Fatbol

Fernando Cistillo
President

Luque, Paraguay March 21,2023

@ Autopista Silvio Pettirossi y Valois Rivarola & www.conmebol.com
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FINANCIAL COMMISSION

REPORT FOR THE CONMEBOL COUNCIL
REPORT FROM THE FINANCIAL COMMISSION TO THE CONMEBOL CONGRESS REGARDING
THE 2022 FINANCIAL STATEMENTS, 20223 BUDGET AND INVESTMENTS FOR 2023 TO BE

-CONMEBOL- |MPLEMENTED DURING THE 2023-2026 CYCLE.

FUTBOL DESDE 1916

In accordance with what is established in the CONMEBOL
Statutes, Article 46°, Section 5°, the Financial Commission
submits its annual report before its Congress:

We examined the accounting documents, CONMEBOL'’s
Financial Statements corresponding to the Fiscal Year
ended on December 31, 2022, which includes the Balance
Sheet, Statement of Income and Expenditures, Statement
of Changes in Shareholder’s Equity, Statement of Cash Flow,
a summary of significant accounting policies, and other
explanatory notes. We certify that we have had access
without restrictions to all the documents and information
necessary for our evaluations.

CONMEBOL's Management is responsible for preparing and
presenting the aforementioned financial statements in
accordance with financial reporting standards issued by the
Paraguayan Council of Public Accountants. Said responsibility
includes the design, implementation and maintenance of
adequate internal controls for the preparation and fair
presentation of the financial statements that are free of
significant mistakes due to fraud or error.

The financial statements analysed by this commission
were audited by PriceWaterhouseCoopers, who, on March
10, 2023, issued an opinion without qualifications, the
opinion paragraph of the aforementioned document
clearly indicates: “..the accompanying financial statements
reasonably present, in all material respects, the equity
and financial situation of the South American Football
Confederation as of December 31, 2022, the income and
expenditures of its operations, changes in net worth and
cash flows for the year ending in said dates...” We clarify

R Tel.: +595 21517 2000
Luque - Paraguay

Confederacién Sudamericana de Fatbol

° Autopista Silvio Pettirossi y Valois Rivarola

that we have no observations to submit regarding the
independent auditors’ report.

We proceeded to collaborate and advise on the preparation
of the budgets for income, expenditures and investments
planned for 2023 together with the CONMEBOL Management.

In accordance with the powers granted to the Finance
Commission by the statutes:

« We propose to the Congress the approval of the financial
statements corresponding to the 2022 fiscal year.

» Considering the favourable financial development during
2022 Fiscal Year, we recommend Council and Congress, the
constitution of contingencies reserves for total amount of
the surplus created which is USD 3,940,810.

- Likewise, we also suggest the approval of the budgets for
income, expenditures, and investments for the 2023 Financial

Year to be implemented during the 2023-2026 cycle.

On behalf of the Financial Commission.

arch 21,2023

|

& www.conmebol.com
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